RESOLUTION #2026-10
SETTING FORTH PERCENTAGE OF FUNDING FOR PROPERTY TAX CREDITS &
EXEMPTIONS FOR 2024 VALUES PAYABLE 2025/2026

WHEREAS, the State of lowa has appropriated funds for FY26, which monies are
sufficient to fund the various local property tax credits/exemptions.

WHEREAS, lowa Code 25B.7 requires local governments to extend to the taxpayers only
those portions of the property tax credits/exemptions that are estimated by the lowa
Department of Revenue to be funded by the state appropriation.

WHEREAS, the lowa Department of Revenue has estimated the percentages of funding
for the affected property tax credits/exemptions as follows:
e Homestead and Disabled Veterans Property Tax Credit — 100%
Elderly and Disabled Property Tax Credit — 100%
Mobile/Manufactured/Modular Home Property Tax Credit — 100%
Special Assessment Property Tax Credit — 100%
Family Farm Tax Credit — 15.39824664
Agricultural Land Credit — 21.60741415

THEREFORE BE IT RESOLVED this 18 day of August, 2025, that per lowa Code 25B.7, 425,
4254, 426, 4264, & 435, Poweshiek County will fund:

o 100% of the value of the Homestead Tax Credit,

e 100% of the value of the Disabled Veterans Property Tax Credit,

e 100% of the Elderly & Disabled Tax Credit, including
Mobile/Manufactured/Modular Home, and Special Assessment Property Tax
Credits,

e 15.39824664% of the value of the Family Farm Tax Credit, and

e 21.60741415% of the value of the Agricultural Land Tax Credit
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