RESOLUTION FOR ESTABLISHING METHOD OF REPAYMENT BY THE CITY
OF VICTOR TO POWESHIEK COUNTY FOR RESURFACING OF F29

Poweshiek County Resolution NoZ025-277
Project No. STP-S-C079(71)--5E-78

WHEREAS, it is proposed to improve by Poweshiek County within the City of
Victor, lowa in accordance with plans filed in the office of the Clerk of said City as
follows to resurface Highway F29 from IA 21 to Highway V36 (Project STP-S-
C079(71)--5E-79), and

WHEREAS, Poweshiek County Resolution #2298 establishes a policy whereby
Poweshiek County will share in some of the costs of resurfacing roads
designated as Farm-to-Market Extensions, and

WHEREAS, Poweshiek County Resolution #2298 also establishes a policy to
allow a city to reimburse Poweshiek County for expenses after the County has
made the initial payment for the resurfacing, and

WHEREAS, the City of Victor has expressed an interest in applying both
concepts of this resolution for the resurfacing of Highway F29,

THEREFORE BE IT RESOLVED by the said Council of the City of Victor and the
Poweshiek County Board of Supervisors as follows:

¢ Poweshiek County will make the initial payment for all project expenses,
including for those within the corporate limits of the City.

o For the expenses incurred within the corporate limits, the Poweshiek
County Engineer will make the determination of which expenses are
eligible for cost-sharing in accordance with Poweshiek County Resolution
#2298.

e The City shall have the choice of reimbursing Poweshiek County for the
City's expenses either in one (1) payment made within one (1) year of
completion of the project or by five (5) equal payments made yearly with
the first payment to be made within one (1) year of completion of the
project.

An annually compounded interest charge shall be applied.
The interest rate shall be equal to the most recent interest rate charged to
Poweshiek County for the sale of bonds.



City of Victor Poweshiek County Board of Supervisors

Approved on Z[Eogb 1% 2025 Approved on MQTCb 249 2025

Maybr rd Jeff Tindle
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Members of the Council



